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H flm A farther'dteAt fill In prices tutikn ptace
B ' en ttfsBtftck Exchange, and the lnnooerits teho
K were loaded vlth purchases made at the top of
K j tho market have suffered eavereljr. Hon much
B j v money '"" been lost by them It it Impossible to
Bi I rsllmute. Not only hats their Imaginary profit
B Y K on paper been swept away, but also tho cash
K margins tliey originally put up. The lesson they
flf V B have received on tbls occasion ought to obviate

BBB I B the necessity of iti repetition, but that it will

?B do so Is not likely. Tho spirit of gambling is too
sirong In tho community to bo extinguished, or

BBB eren dampened, by any number of reverses.
B IB This croponsity la immensely

BBM 'B stimulated by ths facilities which our great
BB B financial institutions furnish for Its Indulgence.
BBV B Iferrry purchaser of itocka had to pay for hit

B H purchases with his own money, bit operations
B I Bj would bo few and comparatively smalt In

BB flj amount. Nor would sellers for a fall bo so bold
B H s s they are If they were not aware that by artl- -

Bw IBj flclally depressing prices ed a to alarm lenders

B H H for ,bo "'al' ot tbelr loans, they could fore
BB )Bj liquidating sales and thus bo enabled to pur
BBb H chase for.dellvery at a profit. Both classes thus
BBM H fl,Mt upon n "Je Vfh'cn th"? nAVC no con

fi flj trol, but which they hope will carry them on to

BBb I th" lucceM U"' desire.
BBfi BJ The latest roport of tho Comptroller of the
BBb Bj Currency shows that in October, 1807, out of
BjBJ flj f408,000,000 ot tho loans of tho national bank!
BBJ H of this city only $163,000,000 was on mercantileBB ,BJ piper, tho remaining $229,000,000, or Oft per
HBb ii H cent., being on stocks, bonds and other porsonal
BH BJ eerurltios. Add to these last a nearly equal

HB IBJ amount of similar loans made by tho StateBB H banks, trust companies, llfo lnsuranco cempa--

HHJ fl nles, and earing.! banks of tho city, we bare
BBJ B about (400,000,000, In this city alone, envBB H ployed In tho purchase of securities by people
BBJ H who bare unt enough monoyot their own to pay
HHJ B cuh for what they buy. The same thing is, to a

B B less extent, true of our othermonoy centres, the
HB H loaus on stocks of the national bonks ot cities
HHJ H exclusive of New York having; bcon last Octo--
flflj H ber, $258,000,000 out ot a total of Srf&B.OOO,

BBJ B 000. Tbls explains the importance of tho stockflH ,BJ turn ket In tbo eyes of tho managers of moneyed
BBJ 'B corporations, and why they so earnestly depre--
HHI B eate public measures which tend to unsettle It,

They, and all whose Interests are identical with(Bj theirs, know that they are tiring over a vol- -

. cano and daily dread its eruption.
It it but Just to say, that the business of lond1H lng money upon Block Exchange securities is

sh ',1 enly an outgrowth and, in itself, a legitimate
HHJ JH branch of the general system ot dealing upon
HHj I flj credit which prevails everywhere among us.
BBf I BJ Becretary Qage, In his speech at the Pittsburg
flVJ ( Chamber of Commerce dinner of Saturday BTen--

H ) B ing week before last, told no more than ths
HE BJ truth, when, after descanting upon the Immense

HHJ Hf productlrs, exchange and transportation Indus- -

HjK HI tries of the country, he declared that " money is
BB BJ not tho mala active agent that operates to ao- -

fljB B compllsh this enormous volume of production
BJK H end exchange. It is true that all exchanges are
HB flj effected in terms of monoy, but the real operat- -

HJ. Hj Int. agent is credit and the instruments which
HBj i HJ embody or represent it. Nor, except within
HB? ,' HJ narrow limits, do these varied instruments of

BJ BJ credit meet their final settlement or liquidation
HB BJ In money. Through the agency of the bank
BB Hj these credit instruments, to a large extent, meet
HH Hj and cancel each other without tbo use of money

Hl ' HI at all." To this he added the equally true r- -

HB ' HJ mark that while our circulating medium Is but
HB H about one thousand millions of dollars thsHH HJ volume of credits in use Is at least fifteen thou- -
HB flj sand millions, or fifteen times as great
HH H Thocredit3rcferredtobyMr.Gageare,ltwill
HH H bo observed, only those used in the processes
HB B cf Pre(luc,J011 n&d exchange. His subsequent
BBS BJ remarks alio show that he had in mind only the
HH B manufacturer, the wholesale merchant to whom
BH B tbo "manufacturer soils and th retailer who
BB H buysof thewbolesolor. To these ho might have
BB H added tho fanners and the miners who supply
HB H the manufacturer with raw materials and fuel,
HB H and the importer who both receives credit from
HB Hj the foreign manufacturer and gives it to his
HB H Jobbing and retailing customers. Thecommod- -

HB M itlesln which 'all these people deal pass from
BB HJ ono to another without tbo use of actual money.
B H hojuacusarx.parments are made eitherrilh

HB l flj checks on banks or with notes payable at banks,
HJf HJ the valuo of all ot which depends on thogood
HB Bj faith of those-wh- o draw them.
BB BJ How and by what steps tho use of credit in tho
HJt HJ production and exchange of mercantile coin- -
HB Hj modltlcs was extended to the transactions in
HJj B stock securities whlchre now of so enormous
HE HJ an extent, is a curious subjeot of historical in- -

HE H qulry. Same of (he readers ot this article can
BJ) HJ doubtless remember the tlmo, when trust com- -

Hi H naulea had not begun to exist, when savings
HE Bj banks investod their money solely on bond and
Hf HJ mortgago in real estate, and when the banks
HE BJ mado the discounting ot commercial paper their
Bf H excluslvb business. Tho change ta modern
Ht BE conditions has been brought about by the

K BE immonso increase of railroad and in- -
BK BJJ duarlal stocks and bonds of late years,
BB BR by the creation of new flnanolal Institutions
HB BB tnifor to do a profitable business, and by the
BB BB substitution of book credits for promissory
BB R noles in credit transactions between merchants.
BB Be-- The lata A. T. Stewart stood alone, in his day,
BB K a "le min who never gave a note for goods
BJ BJ purchased; now, hundreds imitate him, and,
BB BE forthe last ten years, it not longer, mercantile
BE flu paper has not been made in sufficient amounts
BB BJJ to employ all the funds of banks. Hence they

Hj are not only tempted, but driven, to lending
BB their money on stdeks and bonds, with tbo to--

fl suit, as we see, .tbat more than half of it In this
HJ city, and more than a third in others, is em- -

HJ ployed in this manner.
BB Attention is called to these facts without any
K design of preaching a sermon against gambling
HI In stocks, or of condemning the institutionsK which aid in facllilatlng it. Enterprises ot the
Bj greatest service to the community depend forB their success on the ability of their promoters

? to obtain money for the securities which they
r issue, and but for the market afforded by pur--

Be' ebasers who buy these securities with the ex--
HJ, pectallon of reselling them at a profit, such en- -

Bl) terprlses would be greatly hampered. Capltal- -

Hi lata, too, who bought the securities for cash
Bf would be unable to dispose of them easily when
BJ they wished to do so, and. therefore, tbey would
Hi be shy of locking up their capital in them. Like
Bj the gambling in cotton, grain and provisions.
Kg which many well Intentloned, but Ignorant, peo- -

Ba pie desire to suppress by ths strong hand of the
B3 law, that In securities creates both buyers who
Bjl keep prices from suddenly falling, and sellers,
iflR who keep them from as suddenly rising,
H-- Gambling on credit, whether in stocks or in

J sgrlcultural produols, is, moreover, only an
! exaggerated expression of the goneral gambling

spirit In the community to which reference has
B already been made, and which the credit sys- -
H tern fosters. From getting trusted with raw
H ' materials to be converted into manufactured

AH 'i goods, and paying for that material ont of the
proceeds of the goods, or from buying roods ofB the manufacturer or importer to be paid forK 'hen they are retailed, the transition to buylpg

P on speculation Is easy and baa long ago been
t; accomplished on an extensive scale. The elm- -
u pie and obvious way ot gaining a profit on such
W transactions Is to sell the commodity sold at a

HJ higher price than is paid for it, and therefore the
MVj vast majority of the business world rejoices
HJJ when prices advance and is despondent when
HJJ they fall. Only a few men are eccentric enough

to sell what tbey havo not yet bought, upon
M the expectation of buying it for delivery at

H a lower price tban tbey are to receive. Thus,
JJ the "bulls" in speculation Invariably

HJ outnumber tbe "bears" ten to one, and look
BB "pon tbe "bears" not only as individual, but as
HJ Public, enemies. Farmers buy more land tban

they can pay for, and mortgage It for tbe un- -

J Paid prlcej the speculator In town and city realB estate does the same; the stock gambler puts
jF BV up a small cash margin and bis broker lends

HJJ blm the rest of the money needed, borrowing it
ft HE from some bank or Insurance or trust company,

fljj Epeeulations In grain, provisions, cotton, iron,H and every other commodity In general demand
jHJJ re conducted In a similar way. Consequently,
IBB Just ns the officer ot financial Institutions dttest
HP srery thing In the way of legislation or publlo

j K mrosures which tends to frighten tholr debtors,
( H (odors the gambling community, and tbebusl- -

i fljl aesspf the nation is' a great tsnlhouse, which
t Htf anr sudden alarm tumbles ttWua grpapd.

Ths effect upon the mlod of th) wldsiprsad
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gambling on credit for s rise, U seen In the
equally widespread craving of thepubllofora
currency system which shall always tend to
make prices higher and prevent them from fall-
ing. The farmer who It in debt for his farm
wants free silver thai he may pay that debt
more easily, or it be is not In debt, that he may

ell his farm tor more money than be gave for It.
The town and city res) estate speculator, It he
does not favor free silver wishes at least plenty
ot some kind pf currency, So do speculators la
mineral, agricultural and alt other active com-

modities, and with them sympathize the whole
elan of money lenders, who, though they resist
tho free coinage ot silver, nevertheless wish to
avoid the Jossee tbey fear from a con
traction of credits. Hence tbe prevalence
ot the sentiment in favor of an "elas-
tic" currency as a safeguard against money
panics and against a consequent fall ot prices.
Those who entertain it do not consider tbt a
rigid, standard of money value, tends
to prevent such pantos by preventing the undue
Inflation which breede them as a hot summer's
day breede a thunderstorm. It Is better that
this inflation be arrested at the beginning, than
tbat It ehould go on until It ends In 'a general
crash and In prostration from which-I- t takes
years to recover. To be sure, additions to tbe
currency play s much smaller part In producing
the mischief than do expansions of bank credits,
but, nevertheless, their Influence amounts to
something, and should not be disregarded.
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Ken Terk eioek (exchange flairs and Range ef
Prtees an all eenrltlra Dealt la Daring the
Week Bneing March 00". 10DB.

UniTCD STATIC AND BTATB BONDS (III $1.0009);
Open-- High- - Lou- - Clot-Sate-

Kami. na. ft. tit. int.
ldOOOUSCs.r OS's OS's D81 98i
100OU84S.C.1S0T.11O 110 110 110

rooo6ust.r.iees.i8j 1C2 HB'lllS'a
lP4000UB4t,M023.1Ea 108 'UB1 116

lO00OTJB0s,o 110U 110ell0 110"
100001xulscn4s...lOl 101 101 101
RAILTtOAD AND OTOKIt BONDS (IN 81.0008).

B Opn-- nigfv Low-- Clot
Bdl$. Nairn. inf. ft. (. .

BOSAtebtaonadJ 4s.. 67 61 664 fid's
340 AtohUoniDl 4.. 89U 804 874 87'a

1 Atehtson sal 4s, r BOH SOS 804 8 OH
lAmerTqb scrip.. 70H 7011 70 "a 70 "a

10 Ann Arbor 4a,,... BBU 83 SCs 88
6Atn008t 1061 1061 106 106
0 Austin fcN Wist Bi.1 84U 84 84

110 110 110
lOBaltfcOBl. ltfBH.

Ectfl 98 08 OS .08
OBur.ORftNlst.lOO1! 100a lOO-- a 100

eOBrookJynnTCs.. 044 06 03 08
7BrookWWBi. 04 04 04 04

S8ChscOcno 118 114 118i 118s
OSCh.tOx 4as... 77" 774 73 74

IChlo'ftNOi 106 106 106 106
OC, BQcnvBs..l04 104 104 104

21C.DQ4s,Nex. 07 07 0A 06
20C,BQ7 116 116 114 114
2GBQ4s,Idlr.l01 101 101 101

lOC.DJtQ debOa.,106 106 105 108
1 C.CO Stl,4s.

BtLdlv. r 00 00 00 00
lCln.Irs:DlstDs.lll 111 111 111
8ConOasotCnia.lOS 108 108 1QB
QCanuolit 100 100 100 100

10 Can So 2d 106 106 106 100
40 Ch Term is..... 88 88 70 80
14CnE nicnBsl06 106 104 104
SlColUIdlst.tr... 60 00 60 60

OColMld4s,alp.. 17 17 17 17
. , ..n n n n n- - n 4 r A .nDLinil1 A li It U ft W .U ,a..lU4 AUfr AWU AW

lDChIoF.rloIit...lll 111 110 110
lCenOan'way)stll4 114 114,114
2 Cen Oa By ca ?s. 88 88 88 88

lqCenOaRylttlna 30' 30 36 30
80.Indfti.es 100 100 100 100
lDenIUaOlit..l0B 108 108 108
8 Den Bio a en... 80 80 80 89'
1 Dallas Waco 1st QIU SIS 811 Bl-

lDulBBtAties..l06 106 106 106
10 EUs. L as BB 1st.. 00 09 08 00
03 Erie prior bds.... 87 67 88 80

4. Erie gnl Ilea 09 00 60 00
0 ETenn 5 100 100 108 108

20 KCUqoEIcnOi.il 6 ,116 114 114
22Ftyrprth 1st..... 06 00 66' 05 ,
v310, H kSA'lfFBs 05 06" 06 06
210rnEleodebSs..l01 101 100 100
10HockVBs,Sp. 73 73 73 73

indeives,83p. 73 73 78 78
limt.Arkbr,exB10b 1Q6 106 106
6 Iron Mt Bs,'s 88 88 88 88

68IronMIBs 00 004 88 SB
SlntaQJN id.... 70 70 7B 78
SlntftQtNSd.... 48 48 47 47

S8IowaOantltt....l00 100 07 97
IKanP.Ddastr.lEO 180 120 180

46 KanPaocon.tr.. 100 100 07 00
B2 Kan ft Tex 4a.... 88 80 84 86

100 Kan ft Tex 2d... 68 68S 67 67
48KanC.P01st 78 78 76 70
30Laclede0ulst..l01 101 100 100
6LEftWd 102 108 108 108
6 Lake Sh 1st, r.... 105 106 106 106

22LakeSbBs...,.108 108 108 102
6LaftMoKlvlst..l07 107 107 107

18 Lou ft H gea 4s. 80 86 86 86
lllxmftNsul 117 117 117 117

2 Lou ft N. N O L M

dlrlst 121 121 121 121
iLftN.rfcA.nt.ioo loo loo loo
1 UhVofNTlit.102 102 102 102
2LehValOB. 08 02 02 03

32MetRRwyCs....l00 1007s 100 100
1 Uo.KftE 1st.... 00 00 00 00

12831exlBtcn 72 724 71 72
26torft Escon.,,.130 130 130 130

lMo,KTotTB 80 80 80 80
1 Kan Rway 4s.... 02 02 08 02
OJIftEll.t 110 llO 116 116

21 Met El ad ,.103 103 108 108
10 Mob ft Ohio fnl.. 74 fi, 78 7a
4 Mich pent 7 113 113 113 113

40MoPaocn 00 00 03 03
OMoPaecollstBs 08 03 02 02
OMoPaoSd 108 108 108 108
lMllftLBlst 130 130 130 130
4MUftLSUdlr..l33 134 133 184
2NorPclt.c....ll2 112 112 118
1 NorP prior 4s. r. 03 03 08 03

87 Nor P prior 4s... 04 04 03 03
106NorPacgul 3 ,. 60 tff't 674 68
30NortftWcn4s... 70 70 78 78

, 6HTftBlstrBs..l06 106 106 106
68 NJCcatcn, 1899104 104 104 104

3NJCengniea,r.ll0 110 110 110
18NJCens-nlBi...lll- 4 111 111 111
7NYCenlit,c...llO 110 116 116
1 K Y Cent ex 4s, r. 104 104 104 104
0NYCentdebBs107 107 107 107
2 Nash ft Cbat 1st.. 130 130 180 130

lONosbftCbat cn..l03 108 108z00
26NY,Cbft8tL4s.l03 103 103 103
20 Nor URofCal 6i.l02 102 102 102

3NWsr0i, 117 117 117 117
1 NWdi,flyr..l07 1074 107's 107

28NY,OftWr4s.. 00 06 00 00
12NY.OftWcn8s.100 100 100 108

onna-Mi- i n9U cifiw nau naL
COOrofon SLes.,,,120 120 120 180
73 0HLenB 00 004 00 07
OOOBLInoa 01a4 08 60 00
GCOrBL, Ino b.. ,, 46 46 45 46

SOrelmplst, tr,.100 100 104 104
g Ore Imp Bs.fithlp 63 63 68 68
BPaoof Hoist... .102 108 108 103

21 Peo ft Em t 1st... 70 70 70 70
6Pesaa4s Ill 111 110 110

10 Pitts Wn lit.,. 80 80 00 80
6 Bock Island es. 130 180 130 180

830Rcck!slxC..,.106 100 100 100
6 Rock U! ex Os, r.. 100 100 100 100

183BockIsldsbBs.106 106 104 104
887RtadssUs 81 81 70 80

11 Rio O Wilt 80 80 70 80
aOEoPaoof Oal en. 00 00 00 00
1 1 BoPaootNB 111108 108 108 108
a6BoPaeofArlslstl04 104 108 103
66tPft80l....131- - 181 181 181
3 St P Alia, UOBsl00 100 100 100
18tPfttlacn4l.l07 107 107 107

10SPftUelst,Dexl80 180 118 118
4BtLftBrtd,clB114 114 114 114
68tLftarroies..iia 117 H01178B8tLftsralBs.,108 102 101 101

44BtLBP4s 72 78 70 70
tlBtPooo 140 140 140 140
1 BtP 1.1,1 ftD.x 140 140 140 140

13 Bt LB Wist 76 76 78 73
IStLSWSd 86 86 26 86

16aAftrisl4s... 68 68 67 67
048outbRaltray6a. 00 80 87 88
68tJOIS84.. 70 70 70 70
G Stand IlT... 64 64 64 64

20Btand RftTln... 1 11 U 1J
621xaPaou0i. 00 00 08 OB

814 Tax ras Id to..,. 81 81 80 80
7To!,pftWnJM.. 60 70 00 70

8B Te ft Oca U 08 06 SO 00

,7 , .V fi, "j ,.

Pftff ftle'l Lev-- CUt-tal-

tram. fni. Ht, ttt, ing.
oto.ini,nifd ao Bl 70 01
8TOIftBea,Td. 81 81 81 81

1380VaPaols 01 01 88 80
1 UnPot 4M,r. 46 45 45 46
OUnlotiEIlm tr. 81 81 81 Bl

184tfp,Dftdht,tr.. 54 64 60 01
lOUSLeathes 116 116 116 116

1 VeJIIdland (SI..100 100 100 100
00 Wabash lit 100 100 105 106
88 WabeahM....!.. 70 70 74 74
10 WAbdb,BH.... 28 83 83 83
S0Wab,PftOex...,100 100 00 100
17Wetsbors4l....lOB 108 107 107
16 West Shore 4.r 107 107 100 100
10 WNTft Parol,, 51 61 61 61

lWUOtat iss.tr.. 36 86 36 36
Total safes of railway bonds (par Talu,S0,O0B,O0Oi

DAILWAY and omKR OAnxs.
Ojxn- - tltotf Low Clot-ta-

. Kam$, faf. ttU ft. inc.
etSAdtasEx 108 108 100 101

eOI3tBAra8nIUf....ll8 118 107 111;
SMTAWinf lUfpf.107 107 108 105
leeoAtrtPpiifa 7 7 0 7
SSOAmBpHfgpf.. ;7 17 10 10

40 Am Cable BO 00 80 8D
SBUOAmerTob 00 00 61 04

I4tAmerTobpf.t.lia 114 112 118
lAmr Express.. 187 187 187 187
lOAmerOetOII.. 17 17 16 16

lipAmerOetOlIpe (17 07 07 07
70OAteb,T8r.. 11 11 10 10

lOOSOAtcb.TftSFpf 26 86 83 84
tfoo Ann Arbor pf.. 80 30 34 34

IdOO Brunswick If .. .18 .18 .18 18
eoOBrunswIok 4 4 3 3

1B40 Bait ft Ohio.... 10 10 16 15
lOOSOBayBtateOas.. 2 8 8 8
SdBSO Brook RT. 87 38 36 30
eteiBrookUnQaa..ll3 118 100 107

1B Can southern.. 40 47 46 46
IBODCanPaclDo..... 88 88 79 70

SBOConsolIee 30 30 27 87
4UConol leapt.. 88 88 81 81

4400 CbOt West.... 10 10 0 10
10 CbOt Wait pA 30 80 80 30

lOOCentralPac.... 12 12 12 18
7!05CbesftOblo.... 18 18 17 17

B Cblo ft Alton pf 100 100 100 100
4140 0,0,0 ft 8tL.. 28 88 86 85

17010ChloftNW....H7 il7113114
BOChloftNWpf.171 178 171 178

l78B6SC,BftQ 00 00 85 60
lBsa7C. Mft BIT.... 88 80 86 88

78tO,lIBtFpf..l46 145 144 144
40011 C.RIftP 83 84 80 88

- OOOCoim.1 IB 18 17 17
S70ChlTr 7 7 7 7

lOeochlTerpfd.... 28 28 87 27
eoCol.HVftT.... 0 6 0 0

100 Col, BV ft T p.. 10 10 10 10
UOOColftllCoal... 0 0 4 6
OtOOClara.Lft W... IS 18 11 11
eSSConolOai0o..l79 170 107 171
SOOCIndftL 7 7 7 7
410C,IndftLp.... 24 24 23 23

141Spelnudion..lOB 108 100 100
geoDei.LackftW.140 160 146 146

lS60Den ft BO pf.. 44 44 41 48
SSSOErlbRR. 12 18 11 11
SteO Erie HH 1st pf. 34 34 31 31

SOOErleRR Sdpf. 10 10 10 10
lEdUonEt 126 125 126 126

ss7rtWftDO.s.. 88 88 86 85
10 JTlnt ftp 11 pf. 87 87 87

8(80 Oen Electric... 32 33 30 31
(00 HornBllrer... 2.30 8.30 2.30

1400 Hawaii CSurar 30 81'4 24 20
8100 Illinois Cent... 00 00 00 98

87B Illinois 8 tee!... 46 45 45 46
100 Iowa Cent pf.. 20 20 20 80

1000 KanC, PftO,. 20 80 18 18
eesLEftWest 13 14 12 12
810 LEft West pL. 00 60 07 67

eaiSLake Snore.,.. 186 180 180 180
tSLonsIiiand.... 45 45 45 45

B784LacIedeOu.... 42 42 30 30
S0S46LouftNaib..... 40 40 45 40

lOlUIBUanhattaaConlOO 100 01 04
1400 Minn Iron 03 03 00 00

100 Mex Central... 6 6 6 6
C4SS1 UetBt Ur 130 I41126 131

18J0 Ulcb Central... 104 104 100 103
C0OiIlnn8tL.... 24 24 24 24

B4 M ft St L. lit pf 84 84 83 83
700MA8H, dpf 60 60 40 40

imo Mo Pacific 26 25 22 24
8x0 Ho. Eft Tex... 11 11 10 10

7570Mp, KftTexpt 31 32 30 31
boOMoblleftObio.. 20 20 20 20
10 Morris ft Ea.... 171 171 170 170
100 Natl Starch lp 00 00 00 00
lOONatlLOil 10 10 16 15

117B0NJ Central.... 02 02 80 88
8774BNYCeotral....l00 110 106 100

1010 Nat Lead 20 20 80 80
10IONatLeadpf....l03 103 101 101
4626 North Amer.... 6 6 5 6
ItSNYftNII 184 185 183 183
lONY.OtStL.. 11 11 llij 11

zooNY.OftBILxp 28 88 28 88
BOBNY.S ftW.... 11 11 11 11

SBSUNortftWpf... 46 40 42 44
ISBToNotPaeifio..... 21 21 10 21
71418 Nor Paclflopf.. 60 01 67 60

S&95 Ontario ft W..i 14 14 18 14
ltOOOrelmp 26 80 24 24
680OreRftN 41 41 40 40
OlOOreronBL..... 80 30 27 27

eiOSPaelfloMall.... 84 24 22 23
100 Peo. DAE IllStPenna Coal,... 326 326 825 326

10S4 Pull Pal Oar Col 70 170 106 107
1710 P, CO ft St L.. 40 40 42 42
780P.C. OftStLp. 00 00 67 68

lltl4FennaRR.....114 114 111 112
407BB PeopO ft 0.. 00 01 80 80

0O Plymouth 11... .08 .08 .08 .08
4880 Reading 17 17 16 10
8410 Reading Ittpf. 30 30 30 37
SSBOBesdlaildpf.. 80 80 1B 10

BRloOWpf.... 64 64 64 64
18BR.WftO 120 120 110 110

lOStLBW 4 4 4 4
ISSOStLS Wpf.... 0 0 8 8
S884 BtP ft Omaha.. 00 00 06 0(5

JBBtPOm pf..lC3 163 163 163
1800Btan4Oonlt..l.76 1.86 1,76 1.86
SSOSBoutbFaclna.. 16 16 13 13
4849 South R'wsy... 8 8 7 7
ilBre South B'waypf 20 26 23 25
SOOBtfftOI 6 0 0 8
SOOBUoftOItdp 16 16 15 lfi
SOOBtLftBV 0 0 0 0
7S7BtLBFlltp 66 66 63 63

lVTOBILftSF 3dp 26 26 23 24
ISO Stand RT.... 3 3 3 8

e7IBTnnOI 10 10 17 18
0178 Third At RR.. 176 170 160 105

7UTwlaOltyBT. 30 80 20 20
S4fOTexM Paelfle.. 0 0 8 0

B17Unl'ac 18 18 10 17
01864 UoPaop 60 60 40'a 48

BSOOUnPao. DAO. 8 S 0 7
SUSXxpreu. .. 42 42 42 42

878 VB Rubber.... 10 10 10 10
188BVB Rubber pf. 06 06 03 04
1V70CS Leather.... 0 0 6 6
8SB8 US Leather pf. 67 67 63 64
ISSBWabasb 0 0 0 0
148BWabsbpf 16 16 14 14

8? Wells-Fa- r Bxp.il 6 116 116 116
14818 West UnTal... 86 80 88 84

4DWhftLE,tr.. 1 2 1 2
B18 WIS Central,.. 1 1 J", 1",

8400'jtcban'waT. 01 01 80 00
1441 WnUn Beef..,. 7 8 7 8
Zx dividend.

Total sales, 1,088.000 sham.
BANK STOCK.

Optnr lliok. L Clef
SaUi. ti'mm. "0. ait, ttt. ing,

OPark .....312 810 818 818
Sunday, March 37,

Ths Treasury balance at the close of buslneis
on Saturday was 9220,010,400, of which 1

was gold.
Tbe imports of general merchandise, Includ-

ing dry goods, at the port of New York last
week were 811,103,038, against 89,147,234
the prevloils week and 83.280,063 for the cor-
responding week ot last year. Tbe Imports of
specie for the week were 98.140,823, of which
98,080,643 wae gold, making total specie im-
ported since Jan. 1, 924,017,683. Exports of
specie were) aold, 9168,026, and sliver, 9778,762,
a total of 9047.388, against 9768,640 tbe pre-
vious week. Tbe exports of specie einoe Jan. 1
have beeni dold, 98,718,767, and silver, 910,.
000,611, a total of 918,770.868.

The weeklystatementtjfaverairssof the.Clear- -

Uarrh IV. JfareA SS. C9kMSM.
Loaas...seoT,sT8.oo eoo,je(ueo pee, eTTiS.Me
Deposits 088,177,400 6B..BO,600 See. M,MP
ClrTtl'n 18.69M00 ls.Sei.400 fas. titX
L's'H'ra. 70,iK,soo sv.efi.eoo o. l.eei.ooo
Specie.. B.,I)9 lB8,ia,C00 las. 7,011,700

Bes,ve.toe,)o4.4oeton,te4,iQo ine,
Bavsr'a 17M4t,BO 1T1.4H.8J0 Deo. ttj.lil
Scrolos S,OeO,00 888,881,470 lee. $8,781,418

- ' '

. tfttclyU
SIGHABO V. HAnNETT & CO.

AUCTION SALE

STOCKS AND BONDS.
TuBJdaynUarcti 29, it 12:30 P. M.

At the New York Beat Estate Salesroom, No. IllBroadway.
(Tot account of whom It mar eerfesra.)

BO shares CbsiMre Lime Co., 8100 eaou (hpothe- -

10 siarea Lawyers' Title Insurance Co., 9100
eaoh.

8 shares First National Baak ef Pullman, Wash-
ington, 8100 each.

Certain notel and Jadgmeata ptedgid by (be Jebn
--. OoMOordege and MsehlneCo, to the tint

National Baak of Brooklya, lilt ot watch
will be read at sal.

IS share e p. Rretieher ft Soae, 8100 eaeb.
810,008 New Tork ft Perry Coal Iron Co. 1st

mortgage 6 per cent. Oold Bonds (Central
Trait Co. reorganisation rroelptt).

91,000 Lotoe Club 0 per cent. Income bonds (4 bonds
of esoo each).

Xn order otKrelrnS. Brouwer for 81,000 on W. B.
Baaey, dated June 88. 18U7.

10 Sharp Aotonatlo Talepboea Conitroctlon Oss,
$100 eaeb.

Lists at Auctioneers'. 7 1 and 78 Liberty St.

LOUISVILLE AND NASHVILLE

RAILROAD COMPANY

Consolidated Mortgage 1 Bonds
DUO APniL 1ST, 1000.

HOLDERS OF TUB AD0TK BONDS AnB nBTlKBY
notified that the principal of tbelr bonds, and ths
coupons due April 1, 1808, will be paid la cash oa
ad after that date upon preaeatatlon at th olBaa of

Vermllre ft Co., eorner Kassau and Pine streets, New
York city.

Loalivlllo and Nashville Railroad Co.,
By AUGUST DELMONT, Chairman.

Rererrtaa te the above nettre, we have pnr
eaaeeei frem the Company the new

Louisvillo & Nasiivllle R. R. Go.

520 Year 4 Collateral Trust
Gold Bonds

PAYABLE APRIL 1ST, 1918,

RedeemablB on or after April 1st, 1903.
Interest payabla April 1st and Oct. let.

Principal and Interest payable In gold
coin of tho United States of the presont
standard of weight and fineness.
U. S. Trust Co. of N. Y., Trustee of tho

Mortgage.

UNITL FDRTHBR NOTICK WB OFFICII TO TOE
HOLDERS OF TtJE CONSOLIDATED MORTOAQE
7 PER CENT. BONDS. HATD1UNQ APRIL 1ST. 1898.
THE PRIVILEGE OT EXCBANOIKO THEIR BONDS
FOR THE NEW BONDS AT ANY TI1IB PRIOR TO
APRIL 1ST.

Bondholder! deilrlnc to exchange will pleas notify
ns at once, stating ths amount of bonds tbat tbey
hold.

Tbe eld Bende will bo taken at pir and
arcrnrtl Interest to maturity. In exchange for
tbe new bonds at par, tbe Interest ea the new
bands to date from April 1st.

We reserve the right to termlnato tbo option ot ex-

change at any time, at our pleasure.
Descriptive circulars, giving full Information re-

garding tba new bonds, may be bad upon appllca- -
tlftn (a n

VERMILYE & CO.,
Nassuu and Pine Sts.,

smnr vonit crrv.
j ,

ISO Broadway, New York, March t, 188a.

UNION PACIFIC
REORGANIZATION.

Te th Holders or Mercantile Truat Company
Iteorganlsatlon Certlltente for

KANSAS PACIFIC, EASTERN DIVISION,

First Mortgage bf0 Bonds.
KANSAS PACIFIC, MIDDLE DIVISION,

First Mortgage 6 Bonds.
KANSAS PACIFIC, DENVER EXTENSION,

First Mortgage (, Bonds.
KANSAS PACIFIC CONSOLIDATED

First Mortgage bf0 Bonds.
KANSAS PACIFIC INCOME 1 BONDS.

LEAVENWORTH BRANCH 1 BONDS.
On and after tbls date we shall be prepared to lasu

the new seourltles la exchange for oertlflcatea of
th above elaases.

Schedule! must be handed In before one o'clook
P. II., and not more than on hundred will be re-

ceived per diem.
The new coupon bonds are In denominations ot

$300 and 81,000 eaoh. Persons entitled to fractions
of a bond or of a share may either receive scrip or
sell th fractions to us, er purohss from us luoh
amounts as may be neceetary to entitle them to an
entire bond or an entire share.

Holders transmitting oertlncates by mall will pleas
Indicate whether they wish to receive scrip or to sell
or buy inch fraction!, and whether they wish the new
securities sent by registered mail or by axpreu, at
their expense.

TUB SIgBCAXTILBl TBUST COSJPAWT,
by LOUIS riTEQCIMLD. President,

Manhattan Trvst
Company.

WALL STREET, Cornar NASSAU,
NBW YORK.

Capital & Surplus, - $1,600,000
omCERS.

Joint I, WATEEBUET, FretlCsat.

AM08 T. rmoHlY,0,-I'fMUs-

CHABLBB E. BttlTH, Secretary and Treerexes.
W. H WTH DUANB, H, THATEIl BOBB,

Astt Becretary, Aut. Trsasmrts,

Zt Available

xtwzsxs? "

Blair & Co., VffiWorld
33WuIISt.,N.V. 3Zy

"' sannjHappBMgaSalnBf

Government and
Municipal Bonds

BOUOHT AND SOLD.
Alsa ,pHBT MOBT(MK band af tab.Btreet Uailway.

ArrOAlIKUUHTB UAOB OR QUOTATIONS
rrjBNISUKD FOB Til It PUUCBABB. BliB. OR
KXCIIANQU or ADOVU BBGURITIBsT

lilBTri ON APPLICATION.
N. W. HARRIS CO.,
91 NA8BAU aT.t?jjanluB.fBiasroe Blag.).

""

LOCOMOTIVES.
Rlchmopd Lccomotlre and Machine Works,

RICHMOND, VIRGINIA.
SIMPLE on coUrouND Locosforrves to tukirOWS DaBIQNS OB TO 8PCUri0ATI0NS.
BUderalr realpped ekess.

Annnal caaaelty OOO Uesmatleea.
Oerresveaauee MlTeltae,

r' i hi, vltB--
.i

1-
- i',i,h4im bj

BHHnaHnaBagSBnanaasnaanaKinalBnaSa

NOTICE.
ERIE BAILBOAD COMPANY,'

Bl Cortlandt street.
New Tork, March 18th. 188.

To All Stockholders of tho

NewYorfc,Susqu6hannaSWestorn

Railroad Company:

Ths Krl Railroad Company, by proper corporate
action, baring Increased It Capital Stock by 130,000
shares ot First Preferred Stook and 180,000 sbsree ot
Common Stook, notlo Is siren io bolder! ot the Osp.
ttal Stock of th Nw Yora. Susquehanna and West-
ern Railroad Company that In exchange for certifi-
cate! of stock of said Company, doly In
dorted for transfer and d.llrered to the Brie Railroad
Company, througb Uessrs. 1. V. Morgan Company
(88 Wall Street, Nw Tork), there will b. dellrerej
temporary reoelpU which ihall entitle th holder, not
later than th flrit day of June, 18113, and upon er

ot suoh receipt, to reoalre therefor stock of th
Erie Railroad Company, at th following rates, tU.i

Nine-tenth-s of on share ot First Preferred
Stock of the Erie Railroad Company for aeh
and erery thereof the Preferred Stock of lb
New York, 8uso,uehanna and Western Railroad
Company apeclflsd In such receipt.

On share of Common Stock ot the Erie Rail-
road Company for each and erery share ot th
Common Stock of the New Tork, Bnsqnehanna
and Weitsrn Railroad Company specified la
such receipt.

Ths certificates for Krl stock will be In th form of
Stock Trust Certificate!, Identical wttb thai now
listed on the New York Stook Exchange.

Such certificate! not being tunable for leas tban on
share eaeb, suitable adjustment In cash will be mad
forrreottonsotasharereauttlnguponthixobangee.

It for any reason the Erie Railroad stock trust cer-

tificates shall not be ready for dellrsry on or before
th first day of June, 1898, a certificate for tbe New
Tork, Buaquthanna and Western Railroad Company's
stock, to the amount stated In each receipt, will, with-
out charge, be returned upon aurrender of such re-

ceipt.
The right Is res.rrad to withdraw this offer at any

time, and without prerlons notice.
By order of the Board ot Directors.

EEIE BAILBOAD COMPANY,

, y E. B. Thomas,

President.

lortflJtfle&iiritat
30 CEDAR STREET. NEW YORK.

CAPITAL 83,000,000.
Bimi'LUS 1.J30.000.
Transacts n. General Trust Business, Acts

M Trustee, Jteglatrar, und Transfer Agent,
Executor, Guardian, Administrator, ilc.
Take entire charge of Ileal and Personal
Estates, Acts aa Fiscal Agent for States),
Municipalities, and Corporation. Legal
Depositary far Court and Trust Funds.
Interest allowed on Deposit. Chtfchspass
through tho New York Clearlng-Hous- e.

Money loaned on bond and mortgacc Issues
First MertnBn Truer f3nM Ilonda.

OFFICERS.
George W. Aoung PresidentLuther Kounlre nt

James Tlmppn,, 2d Vlce.)'rrlaentArthur Tiiriilmll TreasurerWilliam P. Wllott .secretary
rlark tVllllniii Asst. TrrnsurerRlcuara 31. Ilurd Asst. Secretary

DiRF.cTona.
. Samuel D. Rabcoclc.
Frederick O. Ill r ton, auatnr T.. Kind,
O. Idrird Illslr, I.nther Konntri.
Putnpnt Clarke, tliiarlton T. Iwls.Cbsrles D. Dlrkey. Rlcbsnl A. McCurdy,
Wllllsm P. DIiod, Theodore Morfnrd,
DSTld Doits. Jr.. Robert 01.Tpr.int.
Robert A. flnnnlll. rbarlra M. Pratt,
41. O. Haren. Jr.. Jamea Tlmpson.
Charles It. IlendersoB, Fhen n. TLoran.
Jsmes J. nm, George W. Young.

Denver City
Railroad Company

1ST MORTGAGE BONDS.
At the request of the holders of a large amount of

tba abore bonds, the undersigned bare cemented to
act as a Committee for th protection ot tbo Interests
of the bondholders, soft hereby request the deposit ot
sstd bonds with tbe cnrsTBAl, TItL'ST COMPANY
or kbit YonK, aa wall, HTUEirr, neiv
VOItK CITY, under the terms of a bondholders'
agreement, copies of which can be obtained from th
Trust Company ou and after March X8, 1888.

Negotiable certificate! will te Issued for bonds de-
posited.

F. P. OLCOTT,
Chairman.

WSf. I. II I'M,.
ciiAS. II. .iiEnnmAn,
DAVID B. BAKKIt,
AtlTllirU U. UlTNT,

Committee.
ADRIAN H. JOLINE, CounaeL

J. N. WALLACE, Becretary, 84 Wall St.. It. T.

THE ST. LOUIS, ALTON &TERRE HAUTE

RAILROAD COMPANY

First Mortgage and Terminal
Twenty-Ye- nr Gold Bonds.

REDEMPTION MOT1CE.
Notice Is hereby siren thst Th Bt. Lonls, Altoa

and Terre Ilaate Railroad Company desires to re-
deem sod pay before maturity each and all ot lie
First slortgsge and Terminal Tnesty-Ies- r Oold
Bonds, dated July Id, 1801, and ltaued under and
secured by morlgsgs of the ssme dste to Th
Blite Trust Coopsny ss Trustee, snd thst It In-

tends to moke such redemption and payment oa
the first day of Jone, IMS, at Its nnsnclsl scency
In tbs City ot New Tork, nsmtly, Sit Broadway,
by payment to the holder or holders of ssld boads
f ell sccrned Interest thereon and of the sum of

cdc hundred snd fire dollars for srery one hundred
inllsrs or principal represented thereby.

Dated Chicago, Illinois, Usy Mill, 1S0I.
Br order of the Hoard of Directors,

W. O. ItKUlQl,, SUCltKTARk.
- - --- 1 i

384 FIFTH AVE. , COB. irmt 8T,
BBAKCU. Otl SBOASWAY.

DAFITAti . 81,000,689.6)9
LEGAL DEPOSITORY

For Btatn. City, and Court Moneys.
Interest Allowed on Time) Deposits.

Cheeks pssted through N. T. Olesrlog-bous- .

Acts as Ctecutor, Onirdlin, or Admlnlstrstor of
Blister, and as Uecelrer, Reglstrsr, Transfer and
Financial Agent for Btates, Rsllrosds asd Corpo-
rations, 8eparate Dtpartmeot with

Special ttarllltlrs for Ladles,
nontCRT UACLAT. President.

CIUBLEB T. BARNEY,
JOSEPH T. IIP.OWN, Sd

?MKI'K U El.llltlDOK. Bee and Treaa.
J. IIENIIV lOWNSBNl). Aaa'tBacreury.

ALlltEU II. MAOLaV; Aas't Treasurer
J miii ii. i iii at

Equitable Gm Light Company of New York
The New York nJ Eist River Gas Compiny

Iloldaraof eertlflrstrs of depoilt limed under tb.
Rlsn of union of Equitable (Is. Light Company of

York and The New York and Kail Hirer Oaa
Company, and agresment with th. Central Trust
Company of New York, depoiltsry, dated September
1, 1BW7, snd agreement modlfylnxiald plan of union,
dated Januaryl, 1S. are ho.liy notified that th
unilenlgned, Ceniral Truit Company of New York,
li now prepared to dellrsr oertluoatei for iharrs of
the preferred and common capital stock of tbe New
Amsterdam Oaa Company upon nreaentatlon at th
oftlox of th uudenlgned, of laid oerltflcates of de-
poilt, and aa therein prorlded,

Tbe bonds of said New Amsterdam Oat Company
wlllbere.dy fordsllrsry oa and after Aprl8, last).
Central Trust C.mpnny r New Y.rti, tltary,

H. "W. ROSENBAUM,
0 KSCIIAnUR PJ.ACK, IS. Y.

Especial atteotloa giren to tb exsenUoa of order
(or thepurchass or sal of Stock sad Voadsaltba

stook Krcbaaaa.
LeTaaa neaouaut mim. ptipai oa ateekf and Boads

procured for all Betted.

ii ii if iimililfi i

eSlrtnncini.

tGuarantyTrtistCo.
of New York.

rUBSAO, CORNER CEDAU BTRBCT,

eunrxu - - - - a.ooo.ooo
SUBFLCSs - - - - 3,000,00O

AOTH AS TTinSTRB FOR COrtPORATIONS.
TIBU8. AND INDIVIDUAL, AS OUAnDUN,
EXECUTOR. AND ADU1NISTRATOR. TAKK3
rntire cnanau or bbal and prr.
SONAL nsTATES.
1NTEIIU8T ALLOWED ON IJEPO.MT8

subject to cheque or on cerlldcsle.

I BTEIXLINO DTtAFTS OS ALL TAIlTa OV
GREAT BRITAIN BOOdDT AND EOLO.
COLLECTION'S UADR.
anATELLERS' LrTTERS or CREDIT ATAIL.
ABLD IN ALL tARTS OP TflB WORLD. AND
C01IUBRC1AL LETTBRH Or CUBD1T ISSUED,
WALTER O. OAiaiAIT, President.
ADRIAN I8ELIN, Jr., VlcPrcildent.
OEOROETt. TtmNBULL, 3d
T1ENRY A. MURRAY. Tress, snd 8cc.
J. NULSON BORLAND, Asst. Treaa. and Baa.
JOHN OAUJ.T. Ibnanr rorelgn DepU

DiiiEOTorta.
Danuel D. Babcock, Charles IL Ilendcrson,
lieorge r. Vaksr, Adrian Iselln, Jr.,
Osorg B. Bowdoln, Auguiths D. Jullllsiu.
August Belmont, James N. Jarrle,
ITrsderlo Cromwell, Itlcbsrd A. VIcCurdy,
ValterlL Olllette, Aleisndsr It Orr,
pobert Ooelet, Walter O. Oakman,
O. O. Daren, Denry H. Begin,
Cllrsr nanlman. II. McK. Twombly,
S, Boosrs Hayes, Frederick w.vandertUV

ITsrry Pays Whitney.

LONDON llRANCII,
IS LOMBARD BTBEET. B. a

F.NrVILL JACKSON, MAN AOEIt AND SECnRART.
Buys and sells exchange on tbe principal

cities of tbs world, collects dlrldends and cou-

pons without charge, limes trareUers' and com
xnerclal litters ot credit, rccelres and pars
latsrsst on depoilts subject to cheque at sight or
en notice, lends moSey on collaterals, deals la
American and other Inrestment securities, snd
offers Its serflces as correspondent and financial
stent to corporation!, bankers and merchants.

Hankers,
BANE OF ENOLAND,

CLYDESDALE BANK, Limited,
RATIONAL PROVINCIAL BANC Of

ENOLAND, Limited,
FARE'S BANE, Limited.

Solicitors.
BT.E8I1F1ELD3 AND WILLIAMS.

London Committee.
Ajmnm joun gBASEBcnuma,

DONALD1 O. UiLDEMAN.

NEW YORK I LONDON l
100 BROADWAY. 03 GRESUAM 8T.
Capital paid up $1000,000
Surplus $200,000

Transacts a general trust business.
Allows liberal rates of Interost on deposits and

trust funds.
Iaaues Letters of Credit and Trarelers' Circular

Notes payable In dollars or In tho money of any
foreign country.

Acts as Trustoo under mortgages for railway and
other companies, and as Agent for ths Registration
of the stock, and fi.r the transfer of tho shares ot
Incorporated companies.

Undertakes (he examination of properties
offered at security for lond issues, and
the obtaining of expert information
concerning the actual facts and prospects
qf reorganization proposals.

Qualified and empowered to act as executor,
administrator, trustee, (ruardUn.and assignee, and
as receiver and custodian of funds under orders ot
Court.

OFPICBRSl
W. L. TltESIIOLM .'. PresidentSAMUEL .11. JARVIN, )

ROLAND It. CONKLIN.j',cc-rr",de- n

8. L. CON.KLIN Secretary
F. C. PRESET Assistant Secretary
8. S. IIAItnnRT London Becretary
E. J. CIHA.IU'ELL London Treasurer

DIRECTORS:
JOHN O. CARLISLE C. V. DRAKE-ROLAN-

R, CONKLIN SAMUEL M. JARVIS

&UC0NLTBS.SS
New York Central &

Hudson River E, R. Co.

31 o GOLD BONDS, 1997.

Mw Vorlt ana TVndn, rebranry IO, 1B0.
Referring- - ta our circular or January r,

100, .rferlna to exenaage varlou New York
Central Hudson Illier It. It. Co. llonds far
ths new a I -- a ner cent. O.ld Uonds, 10O7, mt
tba aains Company, we hereby announe that
the holders or OuO.ooo.ooo or sueh bond
hare arallea or tbe o0er or e.aTersl.n therein
e.ntaln.d. TVs Br. now prepared te reeelre
890.000,000 additional er lb Tartans Isiuo.
ennmeratea In ear clrcnlar ab.. me.tl.aed
rer e.nT.rsl.n on the .am. terms, except that
tbe price r.r the new O I-- per cent. Mori-Ca- ss

Oold Bands will be IOO 0 and Interest.
We reserve te ountliii the right, h.never, te
further advance this price without notice.

J. P. MOIIOAN &, CO.,
IB WALL STREET. NEW YORK.

J. S. RIOIIGAK & CO.,
SS OLD BROAD BTREET, LONDON.

High Grade Investment Securities,
Ni'iTtm.K run

TRUSTEES, INSTITUTIONS, AND

PRIVATE INVESTORS,
ron rai.b it v

REDMOND, KERR & CO.,
lMNHEtU AM IIOVK URALettN,
Member. New Yorh Stock Itxcbanse,

Llit of current offerings sent upou application.

41 Wall St.. New York,
. BE8tPROTECTIO N

30 Day Puts from Saturday,
SUBJECT OIIANOB OR IMtEVIOUH SALE.

200 Sugar, lot ,i 800 People's Cblo.gn uu, BD'.I
400 0.11. 6., BS,i 600 N, W 110,i SOU Omaha,
A3.t300 llocklilanil, 7S'ii SUOSt. l'anl, 89,i loo
N. Y. Central, 10Hsl 00 L. A N . 4S IIU0 At. IV..Sfil 4U0K. T. pfil.xni. BOON. P. pfd., 05,i 401)
H ft. nfd Stl SOOIIdR, 10', SOOjjop, 214 100
Man , asm sou w. v.. fll ei Bou U. P. Pr.. B7 aoo
B It. T., 8ii, eaoh lODihares, SODi iOsbar lots attatn.ratei.

BOE & BARNES,
DANKER8, BB DHOADWAY, NEW YORK,

HENRY OLEWS"& 00.,'
IIANKKIta,

11. in, 10, hiix It Ilroad II.
Members N. Y. Stock Exchange.

Order, executed for lnv..tmrnt or on margin.
.Mowed oadrpmltt, auliject loclio k st sight.

Art as nuanclal Agents for Corporations uj InTtlt-or-

J FIFTH AVK , cor. SBIIi 81.
(KO BROADWAY, Silk Es'ge Uldg.

IIUKSON ST.. Mercantile Exg.
COURT BT UrooLlyn.

Kountze Brothers,
BROADWAY AND CEDAR ST,', NEW YORK,

Duy anil nuke advances on RillroaJ.Alunlcl-pil- ,
and other Securities.

Draw Bills of Exchange on Cnglanit and the
Continent, and nuke Cable Transfers.

Haskins & Sells,
Certified Public Ac&untants,

HO. SO llltbAD BT..1RKW YORK.

ii .,' titm'W--m1r-it,-
-

nr, - iAislsi

ttwtMmwmmWmWmWmWmmWnmmMmWmmmmWmmmkWr.9mim9miit jassj - m entntal" m ii t -- -

MTRUST tfV
14G Broad vrrty, 17CKom8on &lt$Uf)l Ml

Now York. JJrooWyOTfl , fl
CAPITAL, . . $2,500,QOar hi, ) I

SURPLUS,. . $2,000, WXM L I
OfTcrs Its services for the sftfo kceplnji rind H AT J Jjjjjj
Judicious mannftoment ot trust funds. swif ? r hiij

Tho company Is In it position ot RreaAadjW1 'i jjjjj!
Tantago for tho. securing .ot moTtBtsAliLf V JJtj
Tcstmcnts. "V sfiilf

It con render Inrnluable eerrlee-tothfrtf- l Ja . j!j j,

who trlsh tholr tvuids, ot vrhAterer kndJ lfiv Ijjjjji
Tested Itj good rnortgnges. I ... iW jjjjj

Tho company nets as executor, ginVdlnO. JflR, JljJjj

or committco; receives deposits, cxccut6a-Ky- r jjjjjjj

all trusts. , , .1 . fM W I! I

TnVsrcm, ' JWf 4 U j
OeorgeO. tvilllamt, John I. kenned. ,,', Bf fUti
Alexander K. On ,Tf llllara M Ioffriar. ''i U llIJAtiguitiiiD. Jullllard., Oharlet.A.Peaboiir.i f?1S.iMi ! f
Kllhu Root, Woodbnrj Langilon n M it
Cbarlet s, Brown, JameiB. Tnch. r.,.i - T&imljSix IiLouis Wlndmilller. Ttobari otvpoairt, " JcSaBi? Illlll
Jolm Jnoob Astor, Hartra loots, , ). KBTsnltt 11119
Jullen T. Davlet, rtenlsmla D, nicks, it isJl ItOliatiein llennsrVcki William li Baitaa," '" 1H I til
Frederick Totter,, - JnhnD,Hl.lts,j'., ;?Wi II8. V. R. Ornger. Wlla D. WllllafnA, ,' mHS I 118
CI arles Rlchardloa, ChsrleeTUstlaokTu li m ' iK1 . lUjl

OLARBNCE n. KBLSBT,Jpreldia,t 'iKM 1

FRANK DAtLBY, Vic President." ' '' ' ' f JESafc Mil!!

EDWARD O. fJTANI.Kif, Treasurer, . Am. . SK I i
STEPHEN P, BASIL Oouase .,,,., , u. j.j r?B.t gj

' 'M,JA i!fn dHHaf ! ill!i!sl

UNLISTED SECUftlTie&j: wh
INVESTORS CONTEMFliATlKO W5-- , '

THE SALE OR FUROIIASfl ITil m- - ! ( ! 1
OP DNliISTED OR IAOTIVH 4 I I I
SECURITIES ARltlifVITEttJir I W ! j I
AVAIL TUEMSiSLVES OF, fipjM Wf t i.V ' ui

FACILITIES. QUOrATl6NflaBS 4w V 1 i'll
LNrOHJIATION FUItNIflHKlr ffif j 1
WE BUY AND SELiOUTWGfrt.OJy ' HJ J jj
- - "ON COMMISSION'--- '' - lg T""" 1

FeW Stocks and BoncS, ' "' ' Jll
Gas Companies' Stocfca St Borl" iX J jjjjjjj
TractJofiCotripanyStccki&Bondy k . j Ijjjjl

IndustriTa 5tQf4u and,Bbiicjfi M
Municipal Bonds, . u - . at We IjiliiH
Standard Oil TtHtft. "" -- ; k.lW 11

WILSON&STEPtliB.iNS M I
41 Wall Street; N.-Y,"-: ' L 111 I

, i - & j jit I

.
.;; 'Wi III

THE STATE TRUSTVat Ml1 l100 BnOADW.V. '" '" " iS'ifei !ij P

Capital and Surplus, I,800,OQQ. pMM f jl
Acta aa Trustee, IlcsUtrar, Trnpifer ana tl Wm ill'ilfl

cal Acent or Coraoratlau. ana n. ICneent ''4i JuflAdministrator, Trurtee, Guardian, and Coal' "wH 't 9mlttee or Estate. aaal Iiepoallorr far Coug , mBK' nrrrj
and Trust Fund. Takes Full Cbnrsa nt1 ileal ii ijj'H
and Personal UsUstea. interest alloTred an fj.lfev j j 'I'lH

"- - 'Mill, t a,,n,
FRANCIS 8. BANGS. President Sgf JH j H"W. A. NASH. W I'MMAURICE 8. DECKER. 8 eorettfrrr" S1?! j J IB

, 11.31. FKA.NCIS, Treasurer. ct- - - Wh j jilt
U. B. BERRY, Trust Officer, '" fflJ? 8 illB

TROSTEKS. "; "O i'WW lililfilnsl
Willis B. Paine, Charles Sorlbner, . ' 111 ( Sl'lIHITenry U. Cook, Charles L. Ttrtanr, ' ' rll'ltiani
Walter fl. Johnston, decree W..Willie,,. - .. .fjk i ill ikTnl
Joienb N. Hallock, Ptrelral Knauth. " - " H 11 '.gfl
Edwin A. McAlpln, Frsncls B. Banrs, v .. . JgB iHitlnl
Andrew Illlll, Francis Lynde Btetsoa, tm i fiarfmanV
William A.Nash, Thomas A, Mclqtrre, . ! rWitiigal
OoorKO F(er Poabodr, Edirard K. Poor, ' (M Iti'l llaTnl
J. D. Probst. anion O. alcCook, iM, i! !
Ilcnrr Kteen, It. A. O. Smith. 1MB l"!' lanH
Oeorge W. Qalntard. Tho. P. Ryan. Wt, liilililH
Forrest n, Parker. t Ijj ' IB

HAVEN & STOUT J j I
1 Nassau Street, Cor. Wall St.""" If il

York Stock Eichflng.'. '' Sjl ill lilBl
(New Tork Cotton Kxcbancsv ''ii 'litilianl

Board of Trade. Jjjj
Orders executed on th abovo Exchangta la I I JM MtfiillaH

BONDS, STOCKS, COTTOH.GRAIH ' Wl I
anherg anil jgM&fly. jffl 'L MfiH

BANK & TRUST JWslfe.'4 fl
stocks. Wylh, 1

P. J. QOODHART & CoJJM III
HEainims s, v. stock nxcuAHOB, ' s

. J mLm
38 WALL BTBEET.,

' Yfi "jjl i fl
rtlivitletidi. nufl fnttttfit: ' E i (IH

. .i.i. 1..... v - iiw.. ......i.i,. .,...wi.,,,vw 111 m.j! lljBSTfJ
CHICAGO, ItOCU IiLA. A rAClriC RAS f-- if HknH

WAV COSIPAN V, til i I fmU
OFFICE OF THE TftEASDrtEn, i.l ' 1,'H I'fkmM

CHIC IOO, UarohSS. 1S8-
A IHVIDEND of ONR IJOIJ.Ari PER J1 1

; SHARE will b. paid Maj Sd. nsxt, totU ,shaK:' f fHholdcn of tbl Comrjanv-- s stock, registered re,M li tl IsnM
clo.ln of the transfer books. !!( taH

Tbs transfer books will be closed at 8.00 o'clook! If ' 'i lt' lsnHP Hi. on tha.3lstdsrof March, and opened at W ' l 111 tTnTnTJ
o'clock A. St. on tho llth day of Arrll, Mr. mila , "? il tsHopen until 8:00 o'clock P.M. on the SUth day of ApriU K ' rHJ gB
next, nbrn tbey ihall be again closed for tba Due. 8 i nTefl
poieof the Annual Election, and to be opened agala a I senl
tor transfers. In the dliirotlon of tb. PrealiTant aa l BnTnl
Secrel.rr. W. a. Pimm? T,...i.' II) I BsnTJ

AMKIIICAIV SIAiTtIWU (.OMPABIT S V) I ikmU

A quarterly dividend of bNE AND TniUSE-qb-a- jfMi JmmM
TEHPKit L'bNl.oa th preferred .lock, of Sil, VIM ifinlHcomoany hss tbl. dsy been deOlaredTnarabl fsv tt sninH
Aorll lb. lbOH. to .took holder! of record si th. citjaji f'ji I 'osani
of builiieis.tlanhUl.IHU8. Tb transfvr tewlrs will tfk I iSnBclose llarrb 81, 188.at Bo'cloosp. M., andreOMii fMI inlnlnfl
April 1 1, 1688, ai 10 o'clock A. M. igH

E, H. CHAPMAW. Treasnrw. ' Mf V H
THE TOPBUA A SAMTB FCRJUI fAff Jf,.,. HsVAV I01II',M, til J mil nlnH

COUPONH NO, B. DUB APltIL 1, ISPS, from tha, ft I vgai
Atrhltoo. Topeka A Santa, F lallw.yCotnp.nr V h ' BBnB
OKNKHA1, MOHTOAOF. FOUlt Plt CKKt; f I $ '1 BnH
will be puldou and after that dat. upon proaeautioa '. 'F.I'M) Wkm

t tho onue of th. conipany, No. bY Cedar BtrMS. '' ' rt i' IkwM
ilslW lOfK (lit' a' I; ' I lift sBnininH

11. W OAltlJINEa AssUtaot Tresmrer'-- ' lit V I I I snlnfl
Hew York, March 83, 1888. --. (VST" j!j kU

TITLTS (lI'AnAsTKB AMU TRUST CO. iM J Jiijl H
leailuoiowsr, KswYork, MarobtMSeS. fSf '. ' ilLllSal

A QUAHTEUI.V DIVIDEND 1) Hit SnlnHOf TWO I

has been Ihls d.y deolsred TmiieV fj) li, tl! i! anH
payable April lltf8. to !iikbolderrotreWS5 lfi V fi HesaH

of the Irauifer books .til P. (L 1 1 I tUlnlsnfl
Tbo books will b. ADrlflV Ptf ImKanlHSt. opened at 10A. M7. VU

EDWAltD O. bTANLEY.Trasar. fL pHlH
- - l j l 3iV

SEATTLfi-- k H
A 1H

Seattle r!?VlXl&?&&&l& I llllHromblned aurpau anr would-- oomDetltor. nat 1 1 Hli aaaaal
Their prlcei are the lowest. ' rT r ugi I JKjjH

Seattle Y'ZouAt 70U tr 'nt.ndlng to sou.' I lilOjlj JbbbbbbI
Alaik. not to aoc.pt StatamsaU toaa?2 piillltl'snnnnnl

by paid agenu of other cities wltbost lavasUgatliuri K lllnf! lannnnni
the facu Impartially and thoroughly In Bsatllir iKllllfltannnnnl
hostile does not Mk or advlisyoa to go TCldMalu ' IINIH'nnnnnnl
hesltle mlucis Its own business, and knows horrTo ' Itjlll IHinininH

I , ; liHSeflffle baioutotted ntnf.nthssf, ,i'9 IlllltltitHsnflwbobav.waatothaVulutolBJiH M SnlnlnH
and oaa autflf all loor. sailaVtorllranS iVu

.(
1 1 nsnininH

with lauup.tu than can b doaa alsewbenf xlla 'li tA I t snininH
Slat Washington U an empire to luilf. ri? U' I'SanHHiihii and producu are wooderfoL II Vjj kioE flft Vj IMltikmmU
ClkMotlUowu. as lieu its eatstctte jft 'iinggH

r i" MjjlHli!p lillH


